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RRTICLES OF INCORPORATION OF Y .
ZOUSESTRIAN WOODS MALINTERARCE ASSOCIATION, IRC, ”“h%&éﬁ)gél

7he vundercigned, acting zf incorporator of & nonprofit
woretion under KRS 273.166 to 272.3%8, adopts the following

Lrixicles ¢f Incorporation:

LRTICLE I

KAME. The name ¢f the Corperation {(the "Corpcraztion”™) shsall
OUEDSTRIAR WOODS MALIRTENANCE ASSOCIRTIONR, IRC.

ARTICLE TT

FURPOST. The Corporation its organized Lo aceuize by
pu}chase, gift, or otherwise, fee simple ané other ipterest In the
common areas of Bguestriean Woocs Subfdivision {che T"Subdivisgicn
dentified a5 the property embraced in deed from Spring Crest Parm
to Bguestrien Wooéds, Inc., & Corperation, dated September 2, 1585,
ené racorded in Deed Bock 286, at Page 492, in the coffice of the
Jessamine County Court Clerk's 0f£fice (the "Property”), as
necessarv for the mainienance and use of the Corperericn. The
Corporztion ;s ziso crganized to maintein, repaic, reconstruct,
improve, and operete the Property; to borrow money f¢r the .

ecguisit

(A

on, maintenance, repairt, reconst;uction, improvement &nd
cperation of the rezl and personal property ol the Corporation; to
nortcaoe and pledge as-security the assets of the Corporation; to
-

£ix agsecsments or charges to be levied vpon the properties, the

ownership of which is a prereguisice to membership In the
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Zorporztion; to enferce, promulgate or modify any and zll

sovenants, restrictions, ané agreements applicable to the Froperty

st the Corporation including but not by way of limitation the : g
1

-acorded Covenants and Restrictions of Egquestrlan Woods (the

*covenants and Restricticnsh), subjéct to hriticle ¥ hereof and the

zrevisions of such documente:; to pay taxes, iI any, on the

Propersy and facilities owned by the Corporation scbject te the

timitzticns imposed by these ihrticles, or the Covenants and

hestrictions; ané to do or perform any act or thing permitted by

law which will promote the commen benefit a2néd enjoyment of the

Property of the Corporation and zccomplish the purposes set forth

in these articles, the Covenaznts and Restrictions and the

ARTICLE TI7

DORATION. The duration of the Corporation shzll be .

1
!
;
|

perpetuzl.

AKD REIGISTIRED ASERT. The principal office

0
et

PRIRCIPAL OF

ay

I
of the Corperazion is 186 West Maple Street, Hieholasville,
Lentucky 46356. The registered zgemnt of the Corporaztien is

¥illiem Miles Lrvin &nd his address is 168 West Maple Street,

e

Wicholasville, Yentucky 48356,
ARTICLE V
MEMPERSETP ARD VOTING RIGHTS. The record owner, whether one

or more persons or entities (the "Cwner") ¢f the fee simple title

to any lot (e "Lot™) in the Subdivision, which Lot is subject, by




Decleration of recoré, to &assessment by this Cor eration shall

person of entity who holds an interest in a Lot as security
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ne 2 member (& "Member”) of the Corporation, rovided thet any
P b

£

«Or

ne performance of &n cbligatien shall not be & Member or entitled

o membership in the Corporation.

The Corperation shall have two {2} eclasses of voting Members:

CLRSS R - K11 Members of the Corporation with the exception

of Dguestrian Woods, Inc., & Rentucky Corporation, f{the

"Develcper™), shell belong to thic class and shall be

entitled to one vote for each Lot in which they hold the

Lo

nterest reguirec for membership. IZf more than one person L5

IR

h

zn Owner ¢f any Lot, 2ll such persons shall be Memﬁers; an
£he voze for such Lot shall be erercised as they determine
a2mong themselves {except if such persons Cannot getermine who -
shzll cast the vote, then there shzll be no valid vote for

sueh Lot); but in no event shall more than one vote be cast

ritn respect to any such Lot.

CLLES B - The Clzss B Member shall be the Developer. The
Developer is as of this date Bquestrian Woods, Inc., &

'Kentucky Corporetison, and it shell determine who shall cast

its votes, The Class B Member shall be entitled to two (2}
votes for each Lot in which it holds the interest reguired

for membe:ship, provided, however, that the Class B

mMembersnip shall cease and become converted to Class A

Membership on the happening of any of the following events,
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"michever occures eariiet: (2} when the total votes

outstanding in the Clasg i hembership equals ot exceeds the
~s5tal votes outstanding c¢f the Class B Membershlp, or (B)
tpon & release by the Developer cof the Class B Membership
righte., When the Class B Membership is converted to Class &
membership as here provideg, each Lot shall be entitled te

vyse one vVote.

LOLRD OF DIRECTCRE. The zffzirs of the Corporation chzll be
sontoed by 2 Boaré of five (5) élirectore who, except for the
nitizl Tirectors, however, shall consist of three (3) directors

vthe shall hol

[e7

cffice until their successors are Guly elected zné

cuzlified. The number of directerc alter the conversion of Class
£ ¥embership to Class A Membership shall be five (5].
At & meeting of the members of the Corporation called —
expressly for thet purpose, any cirector or the enitire Board of
Directore may be remeved, with or without 6ause, bv a vote cf the

nelders of 2 majority of the votes then entitled to be cast &t an

election ¢f directors.

b
[
La ]
L]
e

The initial Directors who shall beld effice until the
annual meeting or other meeting czlled to elect 2 Board of -
Directors shall be:

C. V. ETEINGTON, JR. 4225 Barrodsburg Reoad
Lexington, RKentucky 46583

FZRRA ALFORD ¢29 Richmond Road
Lex

Q
exington, Rentcucky

WILLIAM MILES ARVIN 188 West Maple Street
Wicholasville, Kentucky 4£23356 E;
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ERTICLE VII
e S

INDEBTEDNESS. There shall be no limit on the indebtedness oI

ry

Lizbility which the Ceorporatien may incur, provided, however, that

ties

[

«he Bozrd of Directors may not incur ipdebtedness or liabil
irn the zogregate in excess cof seven (7Y times the gross income

com the then current annual assessments either: (i} without <the

tn

zffirmative vote of & majority cf ithe votes of each class of
members cf the Corporation zt the meeting duly called, written
notice of whieh said meeting shall be mziled to 2Ll members &t
lezst twenty {28) days in advance 0f the date f£ixed for the

meevinc, which notice shell stzte the time, place, &né purpose ©

the meeting, or (ii) unless it is necessary to incur such

indebtedness to comply with the orders of any eourt of competent
jurisdiction o©r to meet sne lawful reguirements of any
governmental entity.

AR®ICLE VIII

DEDICATION OR TRANSPER OF PROPERTIES. The Ceorporation shzll

hazve the power to dispose of its Proberty interests only &s

}r
Q
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Uthorized under the reccrded Covenants ané Restricti

n

Bouestrian Woods Maintenance hssocistion, Inc., andé in hrticle IX
herein.
AETICLE TX
DTSSOLUTION. The Corporation may be dissoclved only with ithe
aséen: o5 the members authorized to vete a majoricy of the votes
of the authorized membDers, in conformity with the recuirements of

“he laws of the State of Kentucky. Any proposal to dissolve the
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corporetion shall be in writing, anc¢ & notice of the time and

wlace when and where the proposal te dissclve is to be considered t
by the membership shall be mailed to every member at least sixty

{(6¢) days prior %o the said meetinc. The Corporation may be

i fdissolved only in the event provisiocn is made for the maintenance

fu

T

i

other obligations relating to the Property described in
irticle 1T hereof either by acceptance by a governmental entity or

zn associavion or corporetion devoted to purposes subhstantizlly

cimilar te that of the Corporaticn, which said governmental

entitvy, association, cerporation, or other similar entity shall

cesume 2.l obligations for the maintenznce and other obligatians

AR 1

elating to the Property as contzined in these Articies and the
recorded Covenants znd Restrictions appliceble to the Property of -
the Corporztion and the property the ownership of which is 2

rere

'd
[iss

uisite to membership in the Corporatien, or provision be

naGe for the redevelopment of the Property S0 &8s Lo remove the

=]

reguirement and necessity for maintenance and the other
cblications related to the Propertiy.
ARTICLE X
LMENDMENTS ANKD BYLA¥S. ©The Board of Directers shall have
atthority to make 211 Bylaws and rules to regulate the business

&nd affzirs of the Corporation so long as the same &re not

vy

rent with the provisions of these hrticles, the Covenants

inconegi

b
n

znd Restrict-ions, or the laws of the Commonwealth cf Rentucky.

(¥R

mhese articles znd azny Bylaws may be zmended upon the affirmative i

uote ¢f & madority of the authorized votes oI the members at &




502-458-8164

Blion Zi’i_ i’,taz- ‘ 71

meetint éuly ceiled Zof +his purpose, written notice of which
ehall he mailed to zll members at 1east twenty (20) days in
zgvance, which notice ewzll set forth the time, place, an¢ purpose
cf the meeting. The use of proxies shall be governed by the
Evilaws.

Ne zectien of the Corporetion shall be effective to divest or
Ziminish eny zight or title of zny member vested in nim under the
covenante and Restcrictions and deeds applicable to the Property of
the Corporztion and the respechtive preperties, the ownership of
wnich ig & prereguisite %0 membership in the Cerporation, eXcept

zs here permitted or permitted in szid recorded Covenants and

Restrictions znd deecs.

RRTICLE %I
TOUBRSTRIAR WOODS, INC., & EKentucky Corporetion, whose sddress
is £235 Earrodsburg Roag, Lexincton, Kentucky 40583, ls the sole
incorporator oI the Corporation.
N WITNESS WHEEREOF, the Incerporecor by and through itsg President
ené Secretary, C. V. ITEINRGTOR, J%.,, bas hereunto placed its hand
+ric the 27th day of June; 1986.

Wy

- V. TTHRINGTOR, ?J, FRESZDIHNT
EQUSSA-AN wooDs, INC. :
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COURTY GF JESSAMINE, SCT

The foregoing instrument vas

502-458-8164

hINGmOh, &% saqzzm
QUESTRIAN WOoODS, c.

zcknowledged before me on this

the 27th Gav of June, 1986, by C. V. ETHINGTOR, JR., President and
Secretary of EQUESTRIAN WooDSs, IRC., a2 Kentucky Corporation, on

behzlf ¢f szid Corporation.

¥y Commission Expires:

(’M%J% 1977

Qﬁmm

KOTARY DU‘“LMEN’I‘UCR‘ STAT: AT LARGE

mEIS INSTRUMENMT PREFARED EY:
WILLIAY MILES RRVIN

188 West Maple Street
Richolasville, Rentucky 46356
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MILDRED H. Wi
JESSAMINE coumi?l'cgfshg?

FILED

/

STATE OF KENTUCRY
COUNTY OF FESSAMINE

{, MILDRED H. WILLIAMS, CLERK OF JESSAMINC
COUNTY COURT. HERESY CERTIFY TRAT THL
FOREGDING INSTRUMENT HAS BEER FILED IN MY

OFFICE FOR RECORD, AT ..cmolboEM. ON
ory o Ll e 8l

meﬂ Williama cLeri
By, _(hhasdie *P%mw be.




